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) RURYHU  \ HDW/ VKH $ P HUFDQ 2 \WHRSDWIF $ WRFIDARQ $2 $
KDV EHHQ WWH ®IDGIQJ DGYRFDWA | RUWH RWHRSDVIKLE SURIHWIRQ
QMRQZ IGH $2 $ WHSUHVHQW P RUH WKDQ RWHRS DVKILE

SK\ MFIDQV ' 2V DQG P HGLFDOWXGHQW DFLRW VIKH 8 QIVIG 6 VIVIAV

+ HDGT XDUMUHG LQ &KIFDIR Z MK RIIFHVIQ: DWKIQIVRQ ' & WH$2 $
VHUYHV DV ViKH SUP DU FHUAI\ 1QJ ERG\ IRU' 2 V DQG ViKH DFFUHGIVIQI DJ HQR\
| RURWHRSDVKIE P HGIFDOVFKRR® 7 KH RU DQ} DMRQ SLRYLGHY HWHQUDO
VXSSRUMR ' 2 VVKURXJ K FHUMIFDMRQ DGYRFDF\ UHVHDUFK DQG
SWRIHWIRQDOGHYH®RSP HQWHQVXUQJ VIKH DGYDQFHP HQWRI RWHRS DVKLE

P HGLFIQH DQG ViKH Z HOEHIQJ RI ERVK SUIDFIMRQHLY DQG SDVMHQW

$ V KHDOKFDUH HYROHV VR GRHVVIKH $ 2 $ V FRP P IV HQUWRR VHUYIQJ
ViKH SLIRIHWIRQ 7 KH RU DQL} DMRQ KDV D ®Q) WQGIQJ GHGLEDVRQ VR
IP SWRYLQJ KHDOKFDUH DFFHW SDUEXDUWD 1Q XQGHWHWYHG

FRP P XQMHV ,\WDOR S@\ V D SLYRVBOLR®! LQ DGGUIHWMQI HP HUJ LQU
SXEQF KHDOK FKDEQI HV E\ GHYH®RSIQ) HGXFDURQDOSWRI LDP V
IRWHUQJ FRAMDERWDVMRQ DQG HTXISSIQ) RWHRSDWIE SURIHWIRQDY
Z VK VIKH VRR® VR HQKDQFH SDVHQWFDLH 7 KURXJ K VIKHVH HITRUNV ViKH
$2$ FROAQXHV VR VWWHQI VIKHQ WWH P SDFVWRI RWHRSDVWKIE P HGLFLQH
DQG WHIQIRUFH IW YDOXH LQ WWH EURDGHUKHD®KFDUH MQGVFDSH




6DIHW&.DWH 7 H DV Z DV HARE QKHG 1Q UHVSRQVWH VR VH QDVIRQDCFDOVR
HQKDQFH SDAHQMWDIHW  $ V D GHSDUR HQWZ VKLQ 7 KH 8 QLYHUW RI

1 RUA 7 H[ DV + HDOK 6 FIHQFH & HQWUDW RUN. RUA Z H DUH GHGLEDWIG
VR HIP LQDAQ) SUHYHQWE®! KDLP VIKRXJ K DGYRFDR\  HGXFDVRQ
LOQRYDVIRQ DQG VHUYIFH' ERVK LQ 7 H[ DV DQG DFLRW VKH QDVRQ

2 XUP MRQ FHQWAY RQ EUGI IQJ FRP P XQMHV DQG KHDOMFDUH VA VWP V/
VR RSWP 1] H KHDOK RXVFRP HV DQG SIHYHQWKDLP  SDUEX@UD LQ DUHDV
Z KHWH J DSV 1Q FDWH H MW7 KURXJ K RXU3 DAHQWE DIHW 2 U DQ} DURQ'
VKH 1 LUMRI W NIQG 1Q 7 H[ DV IRUDP EXOVRU FDUH' Z H WUHQI VHQ VWH

FRQQHFVRQ EHVE HHQ SDVHQW DQG SLRYIGHW VR HQKDQFH VDIHW DQG
TXDOW RI FDWH

H DUH FRP P WMG VR DGYDQFIQ) SDMHQUWDIHW E\ SWRYIGIQI FUMEDO
LOIRWP DMRQ UHVRXUFHV DQG VXSSRUMKDASURP RV KHDOM, HT XIW
H SDQG DFFHW VR FDUH DQG SUHYHQWOQMU DQG GIVHDVH 6 DI HL&: DLH
7H[ DV KRXVHV D FRAERWDWYH LQMS LRI HVWRQDOMDP Rl VXEMFW
P DWHUH] SHIW WDIQHG LQ FUMY SUHYHQWRQ DQG HYIGHQFH EDVHG
ILDP HZ RUNV FHQWIUHG RQ RSWP 1] LQJ WWDP SHURUWP DQFH DFLRW
KHD®KFDUH GHOYHU M WP V' 98 HTXISSIQ) KHDOKFDUH SLRYIGHW
Z MK D WURQJ |RXQGDVRQ LQ SDAHQAMDIHW SUQFIS®GN Z H HP SRZ HU
WHP VR GHQYHUVDIH HITHFIYH DQG KL K TXD@N FDUH
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$ V GIDGHW/ LQ KHD®IKFDUH VDIHW DQG TXDON VIKH$ 2 $ DQG 6 DI HW&.DUH 7 H DV
WHFRJI Q] H ViKH XU HOAQHHG VR DGGLHW Z RINS@FH YIRGIQFH LQ KHDOKFDUH
VHWIQI V 2 XUVKDUHG FRP P VP HQWR P SURYLQJ SDUHQADQG SLRYIGHUVDI HW
EURXJ KVWUXV VRI HKHUVR GHYH®RS WKLY UHVRXUFH J XIGH HQUXUQD VIKDW
KHD®KFDUH SURIHWIRQDY KDYH WKH VRRY DQG NQRZ BIGJ H QHFHWDU VR

P IMJ DV YIRBIQFH DQG | RWHUD FX@XUH RI VDIHW

% FRP EIQQJ VKH $ 2 $ -V QDVIRQDOBIDGHUKLS 1Q RWHRSDVKIE P HGLFLQH Z IViK

6 DI HW&. DUH 7 H DVA GHGLEDARQ VR HIP LODWQI SUHYHQUDE®I KDLP  VKLRXJ K
DGYRFDF\ HGXFDMRQ LQORYDMRQ DQG VHUYIFH Z H RITHUD FRP SUHKHQWYH
DSSURDFK VR DGGLHWQJ Z RINSOFH YIRGIQFH 7 RJ HKHU Z H WUYH VR HT XIS
KHD®IKFDUH SURIHWIRQD®Y Z VK HYLGHQFH EDVHG VWUDVIAT LHV SLRP RVA VA WHP LE
IP SLIRYHP HQW DQG FUHDV VDI HUHQYLLRQP HQW IRUD@Y KR Z RWN 1Q DQG
WHFHLYH FDUH IUIRP VIKH KHD®IKFDUH A WP 2 XUSDUADHUKLS UH GIFW D XQMAG
HI T RUAVR VXSSRUMMRVH RQ VKH | LRQWIDHV Rl SDMHQWFDUH DQG UHIQI RUFH D
VKDUHG FRP P VP HQW/R KHDOK VDIHW DQG Z HOEHIQJ




YoJTDNBIN FS

7KLV J XIGH LV LOWIQGHG VR SIRYLGH KHDOKFDUH SURIHWIRQDY Z VK
UHVRXUFHY VDV LHY DQG J XIGHIOHV | RUDGGIHWIQI Z RINS@FH
YIR®IQFH DQG [P S®P HQAQJ GH HVEDOMRQ AFKQLT XHV

7KH Q' RWP DMRQ SWRYIGHG LV | RUJ HOHWDOHGXFDURQDOS XWSRVHV
DQG WKRX@G QRWEH FROMGHWHG D VXEWAXWM | RUS UIRIHWIRQDO

WDIQIQJ G DODGYIFH RURW DQY DMRQDOSRATFLHV

3 ®IDWH EH DGYIVHG VKDWWRP H FRQUWAQWQ VKLY J XIGH DGGUHWHV
VRSIFV LHODWG VR Z RINSOFH YIRGIQFH Z KIFK P D\ EH
GMWAHWQ RUWAJ JHUCQJ TRUWVRP H WIHDGHUY/
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7KLV I XIGH LV GHWL QHG VR HT XLS KHD®KFDUH SURI HVWIRQDWY Z LVKIQ VIKH
QHFHWDU  WNL@ DQG NQRZ ®1GJ H VR HITHFYH® P DODJ H DQG SUHYHQW

Z RINS@FH YIR®IQFH Z KIEK UHP DIQV D WLJ QUL IFDQWFKD@IQU H Z WKIQ
KHDOWFDUH VHWQJ V

7KH XU HQR\ RI VKLY LQVIDWYH LV XQGHUFRUHG E\  UHFHOWAWRVMEV LOGLEDWQ]
D P DUNHG LQFUHDVH 1O LOFIGHQW Rl Z RUINS@FH YIRGIQFH DI I HPVIQJ VIKH VDI HW
DQG Z HOEHIQU RI ERVK WD | DQG SDAHQWN

+, |

7 KH J XIGH DGGWHWHV D FRP SIHKHOMYH WDQJ H Rl YIRGIQMOQFIGHQOW™ | URP
YHUE DOMUHDW VR SK\ IEDCDWDXOV' RFFXWQJ DFLRW YDURXV KHDOKFDUH

HQYILRQP HQW LOFOGIQI KRVSIMDY FAQIFV DQG HP HU HQF\ P HGLEDOVHUYLEHV
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" HIQH Z RINSOFH YIRGIQFH DFFRWGLQI VR VIKH 1 DURQDO

‘ , QWX | RU2 FFXSDMRQDOSDIHW DQG + HDOK 1,2 6+ DQG
IGHOW\ VKHWSHVRI Z RINSOFH YIRGIQFH HJ SK\ VIFDO
DEXVH YHUEDOWMUHDW KDUDWP HQW
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8 QGHUAMDQGIQ) VIKHVH IRWP V RI YIRBIQFH LV FUKFLDO RUGHYH®RSLQJ
HI T HPVAYH WUDVIAJ LHV DQG SLRVRFRA VIR HQVXUH ViKH VDIHW DQG Z HDEHIQJ
Rl DOIQGLYIGXDY Z IMKIQ KHDOKFDUH | DFLOAHY
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$ GGLHWMQI Z RINS@FH YIRBIQFH LQ KHDOKFDUH LY HWHQWDA RU
HQVXUQI VKH VDIHW DQG Z HOEHIQU RI ERVK WD I DQG SDHQW

P SOP HQAQI D Z RINS@FH YIRBIQFH J XIGH SWRYIGHV YDOXXDE ®
UHVRXUFHV WBQGDUGL] HG SURVRFREY DQG WDIQIQI VKDWHT XIS

HP S\ HHVVR UHFRJ Q] H SUHYHOWDQG UHVSRQG VR SRWQUDOMUHDWV

&RQGXFWQJ RU DQY DARQDCDWHWEP HQW DRZ V KHDOKFDUH
| DFLOAHY VR IGHQW\ VSHFLULF UMNV DQG DFVYDVA SUHYHQVIDVIYH

MDVAT LHV VR EH SXWIQ SOFH (|1 HPVAYH SUHYHQURQ \WAUDVAJ LHV
VXFK DV GH HVFDODMRQ WDIQIQ) VDIHW SWIRVRFREY DQG VXSSRUV
VA WHP V' KHS FUHDVIA D VDIHUZ RN HQYLLRQP HQWZ KHUH WII I | HHO
SIRFWAG DQG YDOXHG 7KLY 1Q VWXUD WHGXFHV VKH FRQWQWAMMHW

DQG | HDUVKDWFRQWIEXVA VIR EXURXW

% XV L.QJ GH HVFDOMRQ WFKQLT XHV KHDOKFDUH SWRIHVIRQDY
FDQ HI | HFVIYH® P DQDJ H DI J UMWWLYH EHKDYIRW HGXFIQI ViKH
@HIKRRG RI YIR®IQFH Z KL SIRP RUQJ D FD®  DQG VXSSRUMYH
HQYLLRQP HQW7 RJ HVKHU VIKHVH P HDVXUHV FUHDWA D

FRP SUHKHQWYH DSSURDFK VR IHGXFLQJ Z RUINS@FH YIRGIQFH

HOKDQFLQI VDIHW DQG | RWMUQU D FX@XUH RI DZ DUHQHW DQG
SUHSDUHGQHW Z IWKLQ KHDOKFDUH R DQJ DMRQV
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$ FFRUWGIQI VR $+54  7KH 1 DURQDO, QWM |RU2 FFXSDMRQDO
6DIHW DQG + HDOK 1,2 6+ GHILOHV Z RINS@FH YIRGIQFH DV
YIRGIQADFW LOFQXGLQI SK\ VIEDCDWDX®V DQG YHUE DOMUHDW
GILHFVMG VIRZ DUG SHWRQV DWZ RIN RURQ GXW $ FW RI YIRGIQFH

DJ DIQWKHDOKFDUH Z RUINHWY/ FDQ WDQI H ILRP  YHUEDCDEXVH VR
YIRGIQASK\ IEDCDWDX@V
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3K\ VIEDCDEXVH LV DJ J UHMWAYH  YLIRGBIQW
EHKDYIRUVKDWFDQ UHVXOMQ ERGLO
LIOMUY RUGHDVK $ FIRQV RI SK\ MIEDO
DEXVH DUH VHHQ DV SXQFKIQJ  NIENIQU
EHDWQJ FKRNLQJ VKDNIQI HW
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) RLP Rl DEXVH VKDWFDQ FRP H 1Q RUDO
DQG Z UMAQ IRWP VKDWY H WHP HO
VKUHDWIQLQJ DQG RULQVXOM  LOVAQGHG
VR FDXVH HP RURQDOGMAHW RUKDLP
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5 HSHDWAG DQG UHJ X@U
XQZ HERP H DFIRQV YHUEDODQG
SK\ VIEDCDJ DIQWADQ LQGLYIGXDO
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